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`\QSU�Y^�:eTYSYQ\�3_^VUbU^SU�S_]]YddUUc�
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dY_^c���9^�cX_bd��dXUbU�Yc�Q�S_^dY^eY^W�^UUT�V_b
`\Q^^Y^W�Qd�dXU�^QdY_^Q\��Qc�gU\\�Qc�_dXUb�
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&RRUGLQDWHG�3ODQQLQJ
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\__[Y^W�Y^d_�dXU�Q``b_`bYQdU^Ucc�_V�c`USYVYS
`b_`_cQ\c��Q^T�dXUYb�S_^dY^eUT�UVV_bdc�cX_e\T
RU�U^S_ebQWUT�Q^T�Y^dUWbQdUT�Y^d_�dXU�\QbWUb
`\Q^^Y^W�VbQ]Ug_b[���CeSX�g_b[�Yc�SbYdYSQ\�
Qc�Yc�]QY^dQY^Y^W�`Qbd^UbcXY`c�gYdX�UhdUb^Q\
S_^cdYdeU^SYUc�ceSX�Qc�RQb�_bWQ^YjQdY_^c�
cdQdU�S_ebdc��Q^T�bUcUQbSX�V_e^TQdY_^c�

C_]U�_V�dXU�_dXUb�`\Q^^Y^W�g_b[
^_g�e^TUb�gQi�Y^�dXU�VUTUbQ\�S_ebdc�Y^S\eTUc
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3ODQQLQJ

:eTYSYQ\�3_^VUbU^SU�S_]]YddUU
`\Q^^Y^W�UVV_bdc�QbU�bUVUbU^SUT�Q^T�TYc�
SeccUT�Qd�fQbY_ec�`\QSUc�Y^�dXU�R_Ti�_V�dXYc
T_Se]U^d���DXU�3_]]YddUU�_^�1ed_]QdY_^
Q^T�DUSX^_\_Wi��gXYSX�_fUbcUUc�dXU�ZeTYSY�
Qbi�Qed_]QdY_^�`b_WbQ]�Q^T�dXU�3_]]YddUU
_^�CUSebYdi��C`QSU�Q^T�6QSY\YdYUc��`QbdYSe�
\Qb\i�Y^�dXU�c`QSU�Q^T�VQSY\YdYUc�`b_WbQ]�
XQfU�`b_TeSUT�\_^W�bQ^WU�`\Q^c�V_b�c_]U
dY]U���9^�bUc`_^cU�d_�dXU�<_^W�BQ^WU�@\Q^�
^Y^W�3_]]YddUU�c�U^S_ebQWU]U^d�
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CicdU]XQfU�RUWe^�d_�`b_TeSU�\_^W�bQ^WU
`\Q^c�Y^�dXUYb�QbUQc�_V�ZebYcTYSdY_^�

-XGLFLDO�&RXQFLO�3ODQQLQJ

DXU�6UTUbQ\�3_ebdc�CdeTi�3_]]YddUU
BU`_bd�cdQdUT�dXQd�\_^W�bQ^WU�`\Q^^Y^W�Y^
SYbSeYd�S_e^SY\c�Yc�_V�Y^SbUQcY^W�Y]`_bdQ^SU
RUSQecU�_V��dbU^Tc�d_gQbT�TUSU^dbQ\YjQdY_^
_V�ReTWUdY^W��QT]Y^YcdbQdY_^��Q^T�c`QSU�Q^T
VQSY\YdYUc����9^TUUT��]Q^i�cUU�dXU�SYbSeYd
ZeTYSYQ\�S_e^SY\c�Qc�XQfY^W�Q�\UWYdY]QdU�bU�
c`_^cYRY\Ydi�V_b�`\Q^^Y^W��cY^SU�dXU�S_e^SY\c�
SXQbWU��WYfU^�Ri�3_^WbUcc��Yc�d_��]Q[U�Q\\
^USUccQbi�Q^T�Q``b_`bYQdU�_bTUbc�V_b�dXU�UV�
VUSdYfU�Q^T�Uh`UTYdY_ec�QT]Y^YcdbQdY_^�_V
ZecdYSU�gYdXY^�Ydc�SYbSeYd���"(�E�C�3�
��##"�T��!���

DXU�>Y^dX�3YbSeYd�:eTYSYQ\�3_e^SY\
RUWQ^�Ydc�\_^W�bQ^WU�`\Q^^Y^W�`b_SUcc�Ri
cUU[Y^W�S_^cU^cec�QR_ed�Ydc�S_bU�`eb`_cU
Q^T�`bY]Qbi�_RZUSdYfUc���DXU�^Uhd�cdQWU�Y^
dXU�S_e^SY\�c�`b_SUcc�gY\\�Y^S\eTU�cUQbSXY^W
V_b�S_^cU^cec�_^�]QZ_b�SYbSeYd�gYTU�YcceUc�
Q^T�UcdQR\YcXY^W�\_^W�bQ^WU�W_Q\c�

&RXUW�3ODQQLQJ

DXU�>Y^dX�3YbSeYd�3_ebd�_V�1``UQ\c
XQc�Q\c_�RUWe^�Q�\_^W�bQ^WU�`\Q^^Y^W�`b_S�
Ucc���9dc�VYbcd�`\Q^�gQc�S_]`\UdUT�Y^�dXU
ce]]Ub�_V�!))"��Q^T�Ydc�<_^W�BQ^WU�@\Q^�
^Y^W�3_]]YddUU�Yc�S__bTY^QdY^W�dXU�Q^^eQ\
Y]`\U]U^dQdY_^�UVV_bdc�

4YcdbYSd�S_ebdc�Q^T�_dXUb�\_SQ\�e^Ydc
XQfU�V_b�dXU�\Qcd�cUfUbQ\�iUQbc�RUU^�U^S_eb�
QWUT�Ri�dXU�:eTYSYQ\�3_^VUbU^SU�d_�TUfU\_`
\_^W�bQ^WU�c`QSU�Q^T�VQSY\YdYUc�`\Q^c��Q^T
ceSX�`\Q^^Y^W�XQc�RUU^�SQbbYUT�_ed�Ri�QR_ed
XQ\V�_V�Q\\�TYcdbYSdc���>Ug\i�UcdQR\YcXUT�\_SQ\
`\Q^^Y^W�S_]]YddUUc��R_dX�Y^�TYcdbYSd�S_ebdc
Q^T�c_]UdY]Uc�cU`QbQdU\i�Y^�RQ^[be`dSi
S_ebdc��XQfU�RUWe^�S_ebd�\_^W�bQ^WU�`\Q^�

^Y^W���?`UbQdY_^Q\�`\Q^^Y^W��Y^S\eTY^W
Qed_]QdY_^��XQc�RUU^�Y^YdYQdUT�dXb_eWX�dXU
S\Ub[c��_VVYSUc�Qc�YcceUc�_b�^UUTc�XQfU
QbYcU^���3YfY\�:ecdYSU�BUV_b]�1Sd��3:B1�
QTfYc_bi�Wb_e`c�XQfU�Q\c_�U^WQWUT�Y^�`\Q^�
^Y^W�

,PSOHPHQWLQJ�WKLV�3ODQ

DXU�UccU^SU�_V�`\Q^^Y^W�Y^f_\fUc
]Q[Y^W�SX_YSUc���GXY\U�dXYc�Yc�^_d�Q�dY]U
V_b�bQTYSQ\�SXQ^WUc��cYW^YVYSQ^d�UVV_bd�gY\\
RU�bUaeYbUT�YV�dXU�VUTUbQ\�S_ebdc�X_`U�d_�`bU�
cUbfU�dXUYb�TYcdY^SdYfU�SXQbQSdUbYcdYSc�Q^T
cecdQY^�dXUYb�XYcd_bYS�b_\U���DXU�Y^dU^d�_V
dXYc�`\Q^�XQc�RUU^�d_�_ed\Y^U�c_]U�_V�dX_cU
SX_YSUc�

6Ybcd��dXU�Q``b_fUT�`\Q^�cX_e\T�RU
Rb_eWXd�d_�dXU�QddU^dY_^�_V�Q\\�ZeTWUc�Q^T
_dXUb�[Ui�ZeTYSYQ\�RbQ^SX�`Ubc_^^U\���1\c_�
dXU�W_fUb^Q^SU�Q``QbQdec��U�W���dXU�:eTYSYQ\
3_^VUbU^SU��SYbSeYd�ZeTYSYQ\�S_e^SY\c��Q^T
S_ebdc��cX_e\T�RUWY^�d_�UhQ]Y^U�QWU^TQc�Q^T
_^W_Y^W�QSdYfYdYUc�gYdX�dXU�`\Q^�Qc�Q�WeYTU�

9^�dXU�S_ebcU�_V�dXYc�bUfYUg��dXU�ZeTY�
SYQbiµc�`_\YSi�]Q[Ubc�SQ^�TUdUb]Y^U�gXQd
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